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SOMAXON PHARMACEUTICALS ADDED TO RUSSELL 3000® INDEX, RUSSELL
2000® INDEX, RUSSELL GLOBAL® INDEX AND RUSSELL MICROCAP® INDEX

SAN DIEGO, CA - June 28, 2010 — Somaxon Pharmaceuticals, Inc. (NASDAQ: SOMX), a specialty
pharmaceutical company focused on the in-licensing, development and commercialization of
proprietary branded pharmaceutical products and late-stage product candidates for the treatment of
diseases and disorders in the central nervous system therapeutic area, today announced that the
company’s shares have been added to the broad-market Russell 3000® Index, the Russell 2000® Index,
Russell Global Index and Russell Microcap® Index following Russell Investments’ reconstitution of its
comprehensive set of U.S. and global equity indexes after market close on June 25, according to an
updated list of additions posted June 25 on www.russell.com.

Annual reconstitution of Russell’s U.S. indexes captures the 4,000 largest U.S. stocks as of the end of
May, ranking them by total market capitalization. Membership in the Russell 3000® Index, which
remains in place for one year, means automatic inclusion in the large-cap Russell 2000® Index or
small-cap Russell 2000® Index as well as the appropriate growth and value style indexes. Membership
in the Russell Global Index, which remains in place for one year, means automatic inclusion in the
appropriate large-cap, small-cap and all-cap indexes as well as the applicable style, sector and country
indexes. Membership in the Russell Microcap® Index, which remains in place for one year, means
automatic inclusion in the appropriate growth and value style indexes. Russell determines membership
for its equity indexes primarily by objective, market-capitalization rankings and style attributes.

Russell indexes are widely used by investment managers and institutional investors for index funds
and as benchmarks for both passive and active investment strategies. An industry-leading $3.9 trillion
in assets currently are benchmarked to them. These investment tools originated from Russell’s multi-
manager investment business in the early 1980s when Russell saw the need for a more objective,
market-driven set of benchmarks in order to evaluate outside investment managers.

Total returns data for the Russell 3000 and other Russell Indexes is available at
http://www.russell.com/Indexes/performance/default.asp.

About Somaxon Pharmaceuticals, Inc.

Headquartered in San Diego, CA, Somaxon Pharmaceuticals, Inc. is a specialty pharmaceutical
company focused on the in-licensing, development and commercialization of proprietary branded
pharmaceutical products and of late-stage product candidates for the treatment of diseases and
disorders in the central nervous system therapeutic area. Somaxon’s product Silenor® (doxepin) has
been approved by the FDA for the treatment of insomnia characterized by difficulty with sleep
maintenance.

For more information, please visit the company’s web site at www.somaxon.com.



http://www.somaxon.com/

Somaxon cautions readers that statements included in this press release and the conference call that
are not a description of historical facts are forward-looking statements. For example, statements
regarding Somaxon’s inclusion in the Russell indices are forward-looking statements. The inclusion
of forward-looking statements should not be regarded as a representation by Somaxon that any of its
plans will be achieved. Actual results may differ materially from those set forth in this release due to
the risks and uncertainties inherent in Somaxon’s business, including, without limitation, Somaxon’s
ability to successfully commercialize Silenor; the potential to enter into and the terms of any
commercial partnership or other strategic transaction relating to Silenor; the scope, validity and
duration of patent protection and other intellectual property rights for Silenor; whether the approved
label for Silenor is sufficiently consistent with such patent protection to provide exclusivity for Silenor;
Somaxon’s ability to operate its business without infringing the intellectual property rights of others;
the market potential for insomnia treatments, and Somaxon’s ability to compete within that market;
inadequate therapeutic efficacy or unexpected adverse side effects relating to Silenor that could delay
or prevent commercialization, or that could result in recalls or product liability claims; the ability of
Somaxon to ensure adequate and continued supply of Silenor to successfully launch commercial sales
or meet anticipated market demand; other difficulties or delays in development, testing, manufacturing
and marketing of Silenor; the timing and results of non-clinical studies and post-approval regulatory
requirements for Silenor, and the FDA’s agreement with Somaxon’s interpretation of such results;
Somaxon’s ability to raise sufficient capital to fund its operations, and to meet its obligations to
parties under financing agreements, and the impact of any such financing activity on the level of its
stock price; the impact of any inability to raise sufficient capital to fund ongoing operations; and other
risks detailed in Somaxon’s prior press releases as well as in its periodic filings with the Securities
and Exchange Commission.

Readers are cautioned not to place undue reliance on these forward-looking statements, which speak
only as of the date hereof. All forward-looking statements are qualified in their entirety by this
cautionary statement, and Somaxon undertakes no obligation to revise or update this press release to
reflect events or circumstances after the date hereof. This caution is made under the safe harbor
provisions of Section 21E of the Securities Exchange Act of 1934.
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